
 

Resolution 03-13-1935 
 WHEREAS, The City of Rexburg has outstanding $92,000.00 General obligation bonds, 
dated Oct. 1919, bearing interest at the rate of 6% per. Annum, which was callable at the option 
of the city, at any time after ten years from the date of their issue, and 

 WHEREAS, it appears that the city of Rexburg can at this time affect the refunding of the 
above general Obligation Bonds, by the issuance and the exchange therefore of new bonds 
bearing interest at the rate of 4 ¾ % per annum, as provided in Chapter 2 Title 55 of the Idaho 
Code Annotated, and Acts Amendatory and supplementary thereto, and 

 WHEREAS, it appears to be advisable and to be to the profit and advantage of the city of 
Rexburg to so refund its outstanding bonds by way of exchange thereof in that the time of 
payment may be extended and a saving effected in the rate of interest of said bonds. 

 NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of the City of 
Rexburg, County of Madison, State of Idaho, as follows; 

 That the city of Rexburg issue its refunding bonds in the total amount of $92,000.00 
dated May 1st, 1935, said bonds to be issued in lien of the following outstanding bonds of the 
said city: 

Bonds numbered 1 to 70 both numbers inclusive, of the denomination of $1,000.00 each, 
dated October 1st, 1919, and known as Municipal Sewer Coupon Bonds, in the total amount of 
$70,000.00; 

Bonds numbered 1 to 10 both numbers inclusive, of the denomination of $1,000.00 each, 
dated October 1st, 1919. Known as “Municipal Street Improvement Coupon Bonds” in the total 
amount of $10,000.00: 

Bonds numbered 1 to 12, both numbers inclusive “Municipal Fire Department Coupon 
Bonds”, in the total amount of $12,000.00. 

That the said Refunding Bonds herein authorized shall bear interest at the rate of 4 ¾ % 
per annum, payable semi-annually, and the principal amount of said bonds to be due payable 
under the amortization plan as provided by the law, the number and the due date of said bonds, 
the amount thereof, and the interest payable over the respective years to be as follows, to-wit; 

 



 


