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INDEPENDENT AUDITORS' REPORT 
 
The Board of Trustees 
Rexburg Urban Renewal Agency 
Rexburg, Idaho 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the government activities and each 
major fund of the Rexburg Urban Renewal Agency (the Agency), a component unit of the City 
of Rexburg, Idaho, as of and for the year ended September 30, 2015, and the related notes to the 
financial statements, which collectively comprise the Agency’s basic financial statements as 
listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States.  Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.  
Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness 
of accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities and each major fund of Rexburg 
Urban Renewal Agency, as of September 30, 2015, and the respective changes in financial 
position thereof for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 
 
Other Matters 
Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the 
budgetary comparison information on pages 16–21 be presented to supplement the basic 
financial statements. Such information, although not a part of the basic financial statements, is 
required by the Governmental Accounting Standards Board, who considers it to be an essential 
part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of 
preparing the information and comparing the information for consistency with management’s 
responses to our inquiries, the basic financial statements, and other knowledge we obtained 
during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 
 
Management has omitted the management discussion and analysis that accounting principles 
generally accepted in the United States of America required to be presented to supplement the 
basic financial statements.  Such missing information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who considers it to be 
an essential part of the financial reporting for placing the basic financial statements in an 
appropriate operational, economic or historical context.  Our opinion on the basic financial 
statements is not affected by this missing information.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with other reporting required by Government Auditing Standards, we have also 
issued our report dated January 27, 2016, on our consideration of the Agency’s internal control 
over financial reporting and on our tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements and other matters.  The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and 
the results of that testing, and not to provide an opinion on internal control over financial 
reporting or on compliance.  That report is an integral part of an audit performed in accordance 
with Government Auditing Standards in considering the Agency’s internal control over financial 
reporting and compliance. 
 
 
 
 
 
Rexburg, Idaho 
January 27, 2016 
 
 
  



 
REXBURG URBAN RENEWAL AGENCY 
Statement of Net Position 
September 30, 2015 
 

The Accompanying Notes are an Integral Part of the Financial Statements. 
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Governmental
Activities

Assets
Cash and investments 2,713,136$     
Net property, plant and equipment 746,887          

Total Assets 3,460,023       

Liabilities
Long-term liabilities

Due within one year 384,000          
Due after one year 2,754,000       

Total Liabilities 3,138,000       

Net Position
Invested in capital assets, net of related debt 746,887          
Unrestricted (424,864)         

Total Net Position 322,023$        

 
 
 
 



 
REXBURG URBAN RENEWAL AGENCY 
Statement of Activities 
Year Ended September 30, 2015 
 

The Accompanying Notes are an Integral Part of the Financial Statements. 
 
5 

Net (Expense)
Revenue and

Changes
in Net Assets

Operating Capital Total
Charges for grants and grants and Governmental

Expenses services contributions contributions activities

Governmental Activities                                                                                                           
Construction 1,195,026$    -$                   -$                   -$                   (1,195,026)$   
Bond interest 155,986         -                     -                     -                     (155,986)        
Tax reimbursement 219,127         -                     -                     -                     (219,127)        
Professional fees 23,272           -                     -                     -                     (23,272)          
Administrative 33,687           -                     -                     -                     (33,687)          
Office and other 9,543             -                     -                     -                     (9,543)            

1,636,641      -                     -                     -                     (1,636,641)     

General revenues
Property taxes 1,945,520      
Other revenues 14,142           
Interest on investments 4,993             

1,964,655      

Change in net assets 328,014         

Net position beginning of year (5,991)            

Net position end of year 322,023$       

Program Revenues

Functions/Programs

 
 
 



 
REXBURG URBAN RENEWAL AGENCY 
Governmental Fund Types - Balance Sheet 
Year Ended September 30, 2015 
 

The Accompanying Notes are an Integral Part of the Financial Statements. 
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North
Highway

Debt
North Service Washington University North

Highway Reserve School Downtown Boulevard Interchange Admin
Fund Fund Fund Fund Fund Fund Fund Total

Assets
Cash and

investments 269,517$      272,227$   24,937$          901,773$        1,287,447$     (25,390)$          (17,375)$   2,713,136$      
Property -                   -                746,887          -                      -                      -                       -                746,887           

Total Assets 269,517$      272,227$   771,824$        901,773$        1,287,447$     (25,390)$          (17,375)$   3,460,023$      

Liabilities

Total Liabilities -$                 -$              -$                    -$                    -$                    -$                     -$              -$                     

Fund Balances
Restricted 269,517        272,227     771,824          901,773          1,287,447       -                       -                3,502,788        
Unassigned -                  -                -                      -                      -                      (25,390)            (17,375)     (42,765)            

Total Fund 
Balances 269,517        272,227     771,824          901,773          1,287,447       (25,390)            (17,375)     3,460,023        

Total Liabilities 
and Fund
Balances 269,517$      272,227$   771,824$        901,773$        1,287,447$     (25,390)$          (17,375)$   3,460,023$      

Total Governmental Funds 3,460,023$      

Long-term liabilities are not due and payable in the current period and
therefore are not reported as liabilities in the funds

Bonds payable (3,138,000)       

Net position of governmental activities 322,023$        



 
REXBURG URBAN RENEWAL AGENCY 
Governmental Fund Types - Statement of Revenues, Expenditures and Changes in Fund Balances 
Year Ended September 30, 2015 
 

The Accompanying Notes are an Integral Part of the Financial Statements. 
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North
Highway

Debt
North Service Washington University North

Highway Reserve School Downtown Boulevard Interchange Admin 
Fund Fund Fund Fund Fund Fund Fund Total

Revenues
Property taxes 805,181$      -$              195,420$        553,644$      391,275$      -$                     -$            1,945,520$   
Other revenue -                    -                -                      -                   -                    -                       14,142    14,142          
Interest income 409               -                168                 2,423            1,994            (1)                     -              4,993            

Total Revenues 805,590        -                195,588          556,067        393,269        (1)                     14,142    1,964,655     
Expenditures
Administrative 853               -                3,353              11,785          1,563            2,009                14,124    33,687          
Professional services 279               -                1,997              5,149            -                    10,942              4,905      23,272          
Office and other 1,000            -                960                 -                   -                    7                       7,576      9,543            
Property tax reimbursement -                    -                -                      148,249        70,878          -                       -              219,127                                                                                    
Cost of construction -                    -                250,026          945,000        -                    -                       -              1,195,026     
Bond principle 354,000        -                -                      -                   -                    -                       -              354,000        
Bond interest 155,986        -                -                      -                   -                    -                       -              155,986        

Total Expenditures 512,118        -                256,336          1,110,183     72,441          12,958              26,605    1,990,641     
Net Change in 

Fund Balances 293,472        -                (60,748)           (554,116)      320,828        (12,959)            (12,463)   (25,986)         
Other Financing Sources (Uses)
  Operating Transfer In 1,843            61             -                      331               4,744            -                       -              6,979            
  Operating Transfers Out -                    -                (1,429)             -                   -                    (5,550)              -              (6,979)           

Total Other Financing Sources
  (Uses) 1,843            61             (1,429)             331               4,744            (5,550)              -              -                    

Excess of Revenues and Other
  Sources over (Under)
  Expenditure and Other Uses 295,315        61             (62,177)           (553,785)      325,572        (18,509)            (12,463)   (25,986)         

Fund Balance 
October 1, 2014 (25,798)         272,166    834,001          1,455,558     961,875        (6,881)              (4,912)     3,486,009     

Fund Balance
September 30, 2015 269,517$      272,227$  771,824$        901,773$      1,287,447$   (25,390)$          (17,375)$ 3,460,023$   

  



REXBURG URBAN RENEWAL AGENCY 
Reconciliation of the Governmental Funds 
Revenues, Expenditures and Changes in Fund Balance to the Statement of Activities 
Year Ended September 30, 2015 
 

The Accompanying Notes are an Integral Part of the Financial Statements. 
 
8 

Net change in fund balances - total governmental funds (25,986)$         

Long-term debt payments are recorded as expenditures on 
the statements of revenues, expenditures and changes in 
fund balances, but not in the statement of net assets 354,000          

Change in net assets of governmental activities 328,014$        

 
 
 
 
 
 
 
 
 
 
 



 
REXBURG URBAN RENEWAL AGENCY 
Notes to Financial Statements 
September 30, 2015 
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1. Summary of Significant Accounting Policies 
 
The Reporting Entity 
The Rexburg Urban Renewal Agency (the Agency) was created for the purpose of making 
improvements to infrastructure in specific areas of the City.  It derives its revenues from the 
incremental tax increase that all taxing districts forfeit from increase in value of the land and 
buildings in the new construction areas.  
 
The Agency is a component unit, as defined by generally accepted accounting principles, of the 
City of Rexburg, Idaho, because of its operational or financial relationship with the City.  The 
City appoints the governing body of the Agency. 
 
The Agency’s financial statements are prepared in accordance with generally accepted 
accounting principles (GAAP).  The Governmental Accounting Standards Board (GASB) is 
responsible for establishing GAAP for the state and local governments through its 
pronouncements of the Financial Accounting Standards Board (FASB) issued through 
November 30, 1989, which do not conflict with or contradict GASB pronouncements.  The 
more significant accounting policies established in GAAP and used by the Agency are 
discussed below. 
 
Government-Wide and Fund Financial Statements 
The Agency’s basic financial statements include both government-wide (reporting the Agency 
as a whole) and fund financial statements (reporting the Agency’s major funds) in combined 
statements.  Both the government-wide and fund financial statements categorize primary 
activities as either governmental or business type.  The Agency’s activities and general 
administrative services are classified as governmental activities.  The Agency has no business-
type activities. 
 
The financial transactions of the Agency are reported in individual funds in the combined 
financial statements.  Each fund is accounted for by providing a separate set of self-balancing 
accounts that comprises its assets, liabilities, reserves, fund equity, revenues, and 
expenditures/expenses.  The various funds are reported by generic classification within the 
financial statements. 
 
The following governmental fund types are used by the Agency: 
 
• The Special Revenue Funds consists of the University Boulevard Fund, the North Highway 

Fund, The Washington School Fund, the Downtown Fund, The Yellowstone Trejo Fund 
and the North Interchange Fund used to account for the property taxes received by the 
Agency and to disburse payments on the obligations of the Agency. 
 



 
REXBURG URBAN RENEWAL AGENCY 
Notes to Financial Statements 
September 30, 2015 
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1. Summary of Significant Accounting Policies (continued) 
 

• The Debt Service Reserve Fund is used to account for the funds placed in reserve to make 
payments of long-term debt.   

 
 Basis of Accounting 

Basis of accounting refers to the point at which revenues or expenditures/expenses are 
recognized in the accounts and reported in the financial statements.  It relates to the timing of 
the measurements made regardless of the measurement focus applied. 
 
Accrual.  Governmental activities in the combined government-wide financial statements are 
presented on the accrual basis of accounting.  Revenues are recognized when earned and 
expenses are recognized when incurred. 
 
Modified Accrual.  The governmental funds financial statements are presented on the modified 
accrual basis of accounting.  Under the modified accrual basis of accounting, revenues are 
recorded when susceptible to accrual; i.e. both measurable and available.  “Available” means 
collectible within the current period or within 60 days after year end.  Expenditures are 
generally recognized under the modified accrual basis of accounting when the related liability 
is incurred.  The exception to this general rule is that principal and interest on long-term debt, 
if any, is recognized when due. 
 
Budget 
Budgets for the Special Revenue Funds are adopted on a basis consistent with generally 
accepted accounting principles.  All annual appropriations lapse at fiscal year end.  The 
budgets were not amended during the year.  The Agency did not adopt budgets for the North 
Exchange Fund nor the Debt Service Reserve Fund during the fiscal year. 
 
Cash and Investments 
Cash includes amounts in demand deposit accounts as well as short-term investments with a 
maturity date within three months of the date acquired by the Agency.  Under state law, the 
Agency may deposit funds in demand deposits, interest-bearing demand deposits or time 
deposits with state banks organized under Idaho law and national banks having their principle 
offices in Idaho.  State statutes authorize the Agency to invest in obligations of the U.S. 
Treasury, commercial paper, corporate bonds and repurchase agreements. 
 



 
REXBURG URBAN RENEWAL AGENCY 
Notes to Financial Statements 
September 30, 2015 
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1. Summary of Significant Accounting Policies (continued) 
 
The Agency has elected to deposit cash in excess of immediate needs into the State of Idaho 
Local Government Investment Pool (LGIP).  The LGIP was established as a cooperative 
endeavor to enable public entities of the State of Idaho to aggregate funds for investment.  
This pooling is intended to improve administrative efficiency and increase investment yield.  
The LGIP is managed by the State of Idaho Treasurer’s office.  An annual audit of LGIP is 
conducted by the State Legislative Auditors Office.  The Legislative Auditor of the State of 
Idaho has full access to the records of the LGIP.  All other cash is deposited with local banks 
in checking or savings accounts. 
 
For deposits and investments, custodial credit risk is the risk that, in the event of the failure 
of the counterparty, the Agency will not be able to recover the value of its deposits, 
investments or collateral securities that are in the possession of an outside party.  The Agency 
does not have a policy for custodial credit risk outside of the deposit and investment 
agreements.  The Agency is authorized to invest in the LGIP.  This pooling is intended to 
improve administrative efficiency and increase investment yield. 
 
Investments are stated at cost which approximates fair value.  Contractual provision requires 
that monies in the Debt Service Reserve Fund be invested in certain direct, guaranteed or 
insured obligations of the United States of America. 
 
Revenues and Property Taxes 
Substantially all governmental fund revenues come from property taxes.  Property taxes are 
billed and collected within the same period in which the taxes are levied.  The Agency does 
not levy property taxes. 
 
In accordance with Idaho State law, property taxes are levied in September for each calendar 
year.  All of the personal taxes and half of the real property taxes are due by December 20.  
The second half of the real property taxes is due by June 20.  Property taxes attach as an 
enforceable lien as of January 1 of the following year.  Notice of foreclosure is filed by the 
county clerk three years from the date of delinquency. 
 
 



 
REXBURG URBAN RENEWAL AGENCY 
Notes to Financial Statements 
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1. Summary of Significant Accounting Policies (continued) 
 
Expenditures 
Expenditures are recognized when the related fund liability is incurred.  Administrative 
expenses reflect amounts paid or payable to the City of Rexburg.  The Agency’s policy is to 
first apply restricted resources when an expense is incurred for purposes for which both 
restricted and unrestricted net assets are available. 
 
Capital Assets 
Capital assets such as streets, street improvements, water, sewer and other capital 
improvements, which the Agency pays for, are donated to the City of Rexburg, Idaho. 
 
Insurance 
The Agency is exposed to certain risk of loss due to general liability, wrongful acts, faithful 
performance and crime.  The Agency has elected to transfer these risks through the purchase 
of insurance from a commercial enterprise.  There have been no claims on insurance 
coverage for the past three years. 
 
Deferred Outflows/Inflows of Resources 
In addition to assets the statement of financial position will sometimes report a separate 
section for deferred outflows of resources.  This separate financial statement element, 
deferred outflows of resources, represents a consumption of net position that applies to a 
future period(s) and so will not be recognized as an outflow of resources 
(expenses/expenditures) until then. 
 
In addition to liabilities, the statement of financial position will sometimes report a separate 
section for deferred inflows of resources.  This separate financial statement element, deferred 
inflows of resources, represents an acquisition of net position that applies to a future 
period(s) and so will not be recognized as an inflow of resources (revenue) until that time. 
 
Estimates 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires the Agency to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amount of revenues and expenditures during the 
reporting period.  Actual results could differ from those estimates. 

 
 Encumbrances 
 Encumbrance accounting, under which purchase orders, contracts, and other commitments 

for expenditures of monies  are recorded in order to reserve that portion of the applicable 
appropriation, is not employed by the Agency because it is not considered necessary to 
assure effective budgetary control or to facility effective cash planning and control. 
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Notes to Financial Statements 
September 30, 2015 
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2. Cash and Investments  
 
 Deposits 
 At September 30, 2015, the carrying amount of the Agency’s deposits was $340,708 and the 

respective bank balances totaled $343,604.  Of the bank balances, $321,377 was insured or 
collateralized with pooled securities held by the pledging financial institutions in the name of 
the Agency. 

 
 Custodial Credit Risk, Deposits 
 Custodial credit risk is the risk that in the event of a bank failure, the Agency’s deposits may 

not be returned.  As of September 30, 2015, $22,227 of the Agency’s total deposits of 
$340,708 were not covered by the Federal deposit insurance or the Securities Investor 
Protection Corporation, and thus were exposed to custodial credit risk. 
 
Investments 
As of September 30, 2015, the Agency had the following investments: 
 

Fair Value Less than 1 1-5 6-10 More than 10
State Investment

Pool - AAAF 2,372,428$   2,372,428$   -$                  -$                  -$                  

2,372,428$   2,372,428$   -$                  -$                  -$                  

Investment Maturities in Years

 
Custodial Credit Risk Investments 
As of September 30, 2015, the Agency’s investments were covered by collateral held by the 
pledging financial institution’s trust department or agent in the name of the Agency, and thus 
had no investments that were exposed to custodial credit risk. 
 
Interest Rate Risk 
As a means of limiting its exposure to fair value losses arising from changes in interest rates, 
the agency structures its portfolio so that securities mature to meet cash requirements for 
ongoing operations.  The state investment pool is a short-term investment fund in which 
participants have overnight availability to their funds. 
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Notes to Financial Statements 
September 30, 2015 
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2.   Cash and Investments (continued) 
 
Credit Risk 
Credit risk is the risk that an issuer or other counter party to an investment will not fulfill its 
obligations.  It is the Agency’s policy to limit investments to the safest types and to diversify 
the Agency’s investment portfolio so that potential losses on securities will be minimized.  
The Agency follows Idaho statue that outlines qualifying investment options. 
 
Summarized cash balances: 
 

Cash Deposits 340,708$      
State Investment Pool 2,372,428     

Total Cash and Investments 2,713,136$   

 
 

3. Long-term Liabilities 
 
Governmental long-term liability activity for the year ended September 30, 2015, was as 
follows: 
 

Beginning Ending Current 
Balance Additions Reductions Balance Portion

Revenue allocation
tax increment 3,492,000$   -$             (354,000)$  3,138,000$  384,000$  

bond 2010  
 

 
The Agency sold revenue allocation (tax increment) bond, Series 2010, in the principle 
amount of $4,656,000 on July 6, 2010.  The notes mature on September 1, 2022, and the 
interest rate averages 4.12%.  The current portion of principal is $384,000 and the long-term 
portion is $2,754,000. 
 
Scheduled principal repayments on long-term obligations for the next five years are as 
follows: 
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3. Long-term Liabilities (continued) 
 

  

Year Ending
September 30, Principal Interest Total

2016 384,000           141,619           525,619           
2017 392,000           125,261           517,261           
2018 423,000           107,738           530,738           
2019 446,000           87,688             533,688           
2020 472,000           65,477             537,477           

Thereafter 1,021,000        62,646             1,083,646        

3,138,000$      590,429$         3,728,429$      

 
 
4. Commitments 
 

There are a few projects where developers incurred extra costs on behalf of the Agency in 
which the Agency has committed to pay a portion back over time out of future incremental 
taxes that it receives from the specific taxing area where the project is located.  The future 
amounts collected and to be paid back are not determined until the taxes for that area are 
collected.   

 
5. Other Fund Disclosures 
 
 At September 30, 2015,  the North Interchange fund had a fund deficit of $25,390 and the 

Administration Expenses Fund had a fund deficit of $17,375.  These deficits are expected to 
be eliminated as taxes are collected and transfers are made to cover those deficits. 

 
 The following transfers were made during the year to correct balances: 
 

  

Operating Operating
Transfers Out Transfers In

North Highway Fund -$                    1,843$            
North Highway Debt Service Reserve Fund -                      61                   
Washington School Fund 1,429              -                      
Downtown Fund -                      331                 
University Boulevard Fund -                      4,744              
North Interchange Fund 5,550              -                      

6,979$            6,979$             
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6. Fund Balances 
   

Fund balance is classified depending on the relative strength of the spending constraints 
placed on the purposes for which resources can be used as follows: 
 
Restricted fund balance – amounts constrained to specific purposes externally imposed by 
creditors (such as through debt covenants), grantor and contributors, or laws, or regulations 
of other governments, or through constitutional provisions, or by enabling legislation. 
 
Unassigned fund balance – amounts that represent fund balance that has not been assigned to 
other funds and that has not been restricted, committed, or assigned to specific purposes 
within the general fund.  In other governmental funds, it may be necessary to report a 
negative residual balance as unassigned. 
 
Details of constraints on fund balances of governmental funds are on the following page: 
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Notes to Financial Statements 
September 30, 2015 
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6. Fund Balances (continued) 
 

Highway
Debt

North Service Washington University North Total
Highway Reserve School Downtown Boulevard Interchange Admin Governmental

Fund Fund Fund Fund Fund Fund Fund Funds
Fund Balances:

Restricted for:
University Boulevard area

captial improvements -$              -$             -$                 -$                 1,287,447$  -$                 -$          1,287,447$      
North Highway area

captial improvements 267,674     -               -                   -                   -                   -                   -                267,674           
Washington School area

captial improvements -                -               771,824        -                   -                   -                   -                771,824           
Downtown area capital

improvements -                -               -                   901,773       -                   -                   -                901,773           
North Interchange area

capital improvements -                -               -                   -                   -                   -                   -                -                       
Admin fund

outflows -                -               -                   -                   -                   -                   -                -                       
Debt service payments-

Total restricted -                272,227    -                   -                   -                   -                   -                272,227           
267,674     272,227    771,824        901,773       1,287,447    -                   -                3,500,945        

Unassigned -                -               -                   -                   -                   (25,390)        (17,375)     (42,765)            

267,674$   272,227$  771,824$      901,773$     1,287,447$  (25,390)$      (17,375)$   3,458,180$       



 
 

 

 
 
 
 
 
 
 
 
 
 

Required Supplementary Information 
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Budgetary Comparison Schedule 
 

North Highway Fund 
Year Ended September 30, 2015 
 
 

See Independent Auditors’ Report 
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Original and Actual Variance with
Final Amounts Final Budget

Budget Budgetary Positive
Amount Basis (Negative)

Revenues 900,400$      805,590$      (94,810)$        
Fund Balance Carryover 278,200        -                   (278,200)        

1,178,600     805,590        (373,010)        

Expenditures 1,017,000     512,118        504,882         
Contingency 161,600        -                   161,600         

1,178,600     512,118        666,482         
Other Funancing  Sources(Uses)

Transfers -                   1,843            (1,843)            

Excess (Deficiency) of Revenues
and other Sources Over
Expenditures and Other Uses -                   295,315        295,315         

 
Fund Balance at Beginning of Year -                   (25,798)        (25,798)          

Fund Balance at End of Year -$                 269,517$      269,517$       
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Budgetary Comparison Schedule 
 

Washington School Fund 
Year Ended September 30, 2015 
 

See Independent Auditors’ Report 
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Original and Actual Variance with

Final Amounts Final Budget
Budget Budgetary Positive

Amount Basis (Negative)

Revenues 700,000$      195,588$      (504,412)$    
Fund Balance Carryover -                   -                   -                   

700,000        195,588        (504,412)      

Expenditures 210,000        256,336        (46,336)        
Contingency 490,000        -                   490,000        

700,000        256,336        443,664        
Other Funancing  Sources(Uses)

Transfers -                   (1,429)          1,429            

Excess (Deficiency) of Revenues
and other Sources Over
Expenditures and Other Uses -                   (62,177)        (62,177)        

 
Fund Balance at Beginning of Year -                   834,001        834,001        

Fund Balance at End of Year -$                 771,824$      771,824$       
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



REXBURG URBAN RENEWAL AGENCY 
Budgetary Comparison Schedule 
 

Downtown Fund 
Year Ended September 30, 2015 
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Original and Actual Variance with
Final Amounts Final Budget

Budget Budgetary Positive
Amount Basis (Negative)

Revenues 652,000$       556,067$      (95,933)$      
Fund Balance Carryover 1,246,100      -                   (1,246,100)   

1,898,100      556,067        (1,342,033)   

Expenditures 1,814,000      1,110,183     703,817        
Contingency 84,100           -                   84,100          

1,898,100      1,110,183     787,917        
Other Funancing  Sources(Uses)

Transfers -                     331               (331)             

Excess (Deficiency) of Revenues
and other Sources Over
Expenditures and Other Uses -                     (553,785)      (553,785)      

 
Fund Balance at Beginning of Year -                     1,455,558     1,455,558     

Fund Balance at End of Year -$                   901,773$      901,773$      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



REXBURG URBAN RENEWAL AGENCY 
Budgetary Comparison Schedule 
 

University Boulevard Fund 
Year Ended September 30, 2015 

See Independent Auditors’ Report 
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Original and Actual Variance with
Final Amounts Final Budget

Budget Budgetary Positive
Amount Basis (Negative)

Revenues 331,000$      393,269$      62,269$          
Fund Balance Carryover 938,200        -                   (938,200)         

1,269,200     393,269        (875,931)         

Expenditures 103,000        72,441          30,559            
Contingency 1,166,200     -                   1,166,200       

1,269,200     72,441          1,196,759       
Other Funancing  Sources(Uses)

Transfers -                   4,744            (4,744)             

Excess (Deficiency) of Revenues
and other Sources Over
Expenditures and Other Uses -                   325,572        325,572          

 -                      
Fund Balance at Beginning of Year -                   961,875        961,875          

-                      
Fund Balance at End of Year -$                 1,287,447$   1,287,447$     

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



REXBURG URBAN RENEWAL AGENCY 
Budgetary Comparison Schedule 
 

North Interchange Fund 
Year Ended September 30, 2015 

See Independent Auditors’ Report 
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Original and Actual Variance with
Final Amounts Final Budget

Budget Budgetary Positive
Amount Basis (Negative)

Revenues 4,000,000$   -$                (4,000,000)$   

Expenditures 4,000,000     12,959        3,987,041      

Other Funancing  Sources(Uses)
Transfers -                   (5,550)         5,550             

Excess (Deficiency) of Revenues
and other Sources Over
Expenditures and Other Uses -                   (18,509)       (18,509)          

 
Fund Balance at Beginning of Year -                   (6,881)         (6,881)            

Fund Balance at End of Year -$                 (25,390)$     (25,390)$        
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



REXBURG URBAN RENEWAL AGENCY 
Budgetary Comparison Schedule 
 

Administration Expenses Fund 
Year Ended September 30, 2015 

See Independent Auditors’ Report 
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Original and Actual Variance with
Final Amounts Final Budget

Budget Budgetary Positive
Amount Basis (Negative)

Revenues 40,000$        14,142$        (25,858)$      

Expenditures 40,000          26,605          13,395          

Excess (Deficiency) of Revenues
and other Sources Over
Expenditures and Other Uses -                   (12,463)        (12,463)        

 
Fund Balance at Beginning of Year -                   (4,912)          (4,912)          

Fund Balance at End of Year -$                 (17,375)$      (17,375)$      
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 
ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 
To the Board of Directors 
Rexburg Urban Renewal Agency 
Rexburg, Idaho 
We have audited, in accordance with the auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States, the financial 
statements of the governmental activities, each major fund, and the aggregate remaining fund 
information of Rexburg Urban Renewal Agency, as of and for the year ended September 30, 
2015, and the related notes to the financial statements, which collectively comprise Rexburg 
Urban Renewal Agency’s basic financial statements, and have issued our report thereon dated 
January 27, 2016. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered Rexburg Urban 
Renewal Agency’s internal control over financial reporting (internal control) to determine the 
audit procedures that are appropriate in the circumstances for the purpose of expressing our 
opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of Rexburg Urban Renewal Agency’s internal control. Accordingly, we do not 
express an opinion on the effectiveness of Rexburg Urban Renewal Agency’s internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet 
important enough to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or, significant deficiencies. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses. 
However, material weaknesses may exist that have not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Rexburg Urban Renewal Agency’s 
financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance 
with which could have a direct and material effect on the determination of financial statement 
amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our 
tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of 
the entity’s internal control or on compliance. This report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the entity’s 
internal control and compliance. Accordingly, this communication is not suitable for any other 
purpose. 

 

 

 

 

Rexburg, Idaho 
January 27, 2016 
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