REXBURG

America’s Family Community

ORDINANCE NO. 587

AN ORDINANCE PROVIDING FOR AND AUTHORIZING THE
ISSUANCE OF NEGOTIABLE COUPON, GENERAL OBLIGATION
WATER REFUNDING BONDS OF THE CITY OF REXBURG, IDAHO,
IN THE AGGREGATE PRINCIPAL AMOUNT OF $490,000 FOR THE
PURPOSE OF PROVIDING FUNDS WITH WHICH TO REFUND
CERTAIN OUTSTANDING GENERAL OBLIGATION WATER BONDS
OF SAID CITY NOW OUTSTANDING; PROVIDING FOR THE LEVY
OF AN ANNUAL TAX SUFFICIENT TO PAY THE PRINCIPAL OF AND
INTEREST ON SAID BONDS; PRESCRIBING OTHER DETAILS IN
CONNECTION WITH SAID BONDS AND SAID TAXES; RATIFYING
ACTION TAKEN TOWARD ACCOMPLISHING SAID PURPOSES AND
ISSUING SAID BONDS THERFOR; AND PROVIDING THE
EFFECTIVE DATE HEREOF.
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